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As I write this column for the last 

newsletter of the year I looked back 

at what I wrote for the newsletter in 

October and I quote: “I don’t think 

that it’s realistic to assume that we 

are out of the woods yet in terms of 

the turmoil in the economy. In fact, 

I would expect the balance of this 

year and the following 12 to 18 months to continue to be 

challenging”. What an understatement that was!

The events that have taken place since October have been 

unprecedented. It’s hard to fi nd anything positive to talk or 

write about, really all you can do is hunker down and ride 

this thing out.

Most business people and consumers that I talk to either 

want to know that their money on deposit is safe with 

Falcon National Bank and / or they want to know if we are 

still making loans.

Falcon National Bank is a safe bank to deposit money 

into. We are well capitalized, well run, profi table, and our 

ownership is local and committed to keeping the bank that 

way. As additional protection, the Federal Deposit Insurance 

Corporation has increased insurance per account to 

$250,000. We can also do things to restructure your 

money so that additional dollars can be insured as well. 

Just talk to one of our customer service professionals to get 

the details.

As far as lending goes, contrary to what you hear about 

other banks, we are still making loans. Do you have to have 

good credit and show the ability to pay the loan back? Well 

of course, but that’s no different than the way it’s always 

been. With interest rates very affordable and with the many 

buying opportunities out there, now is a good time to get a 

loan from Falcon National Bank and make that purchase.

So whether you’re a depositor or a borrower, or both, 

Falcon National Bank is here for you. We have a great 

group of employees who are committed to providing you 

“SERVICE THAT SOARS ABOVE THE REST”.

Our mission statement is: TO PROVIDE EXCEPTIONAL 

BANKING SOLUTIONS WITH FRIENDLY SERVICE 

TO THE COMMUNITIES WE SERVE.

- John Herges, President/CEO 

You can make IRA and H.S.A. contributions all the way to April 15th, 2009 for 
the 2008 tax year.  We have great IRA and H.S.A. products that can 

help accommodate this.

Did You Know...
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Soaring Falcon
Savings

3.00% APY*

$500.00 minimum balance

Falcon Savings!MERGINGSAVINGS
AHEAD

*APY = Annual Percentage Yield. Annual Percentage Yield effective
April 1, 2008. Rates may change after the account is opened. The
rate will not fall below 2.97% (3.00% APY*) through January 31,
2009. Fees could reduce earnings. Member FDIC

Free Tax Preparation at Falcon National
We will be hosting the Accountability Minnesota VITA tax site again this 
coming tax season.  They will start on Saturday January 31 and go until the 
last Saturday before April 15th.

The tax sites need volunteers to prepare taxes and serve as tax site assistants 
(reception and registration of clients).  In addition to the bank there will be 
tax sites in St. Cloud at Catholic Charities on Tues during the day, Salvation 
Army Wed. evening and Sat morning and St. Cloud Technical College 
Thursday evening.

The training for tax preparers will be Saturday January 24th.  Tax site 
assistants will be trained at the sites.  Tax preparers will need to pass an IRS 
test (open book) and will be well supported by Accountability Minnesota 
and other qualifi ed volunteers when preparing tax returns.

Accountability Minnesota requests that volunteers commit to one tax session 
per week at one site.  Interested Bank employees may be want to volunteer at 
the bank but the other sites are also an option.

The clients served by this free tax service are primarily working poor 
people.  The goal is to help them fi le on time and get all tax credits that they 
are eligible for.  This results in them saving the cost of a paid preparer and 
avoid any predatory lending practices.  Last year Accountability Minnesota 
prepared 17400 returns resulting in over $25 million in refunds.  St Cloud 
and Foley sites generated over a half million dollars in EITC refunds alone.  
This helps the local economy as well as the recipients.

Thank you for considering helping with this work.  If you would like to 
volunteer or have questions please contact David Schlough at Accountability 
Minnesota, 320-247-3465 or email stcloudcoordinator@accountabilitymn.org.

Individual
Retirement Accounts
 Interest Rate: Variable*

 Minimum Balance: $100

 Interest Paid on Tiers: Tier1=$0-$499.99
  Tier2=$500-$4,999.99
  Tier3=$5,000-$9,999.99
  Tier4=$10,000-24,999.99
  Tier5=$25,000 +

 Other Features: 18 Month term; Additional
  deposits anytime
  (minimum $25)

 Additional Fees**: Penalty for early withdrawal 
  (exceptions may apply)

*The interest rate on variable rate accounts may change at any time at the bank’s discretion.
**See fee schedule. Fees could reduce earnings.

H.S.A.
Account Features:

*  FREE Visa debit card - includes second 
authorized signer (for spouse or other)

*  FREE starter checks - starter book of 10 checks 
included at no cost

*   FREE debit transactions - use your debit card 
as often as you like

*  FREE online banking - view your balances 
online

*  Interest paid on all accounts - tiered interest, 
view rates http://www.hsaresources.com/rates/

*  Statements - mailed monthly for active 
accounts, quarterly for all other accounts

Additional Features:
*  Brokerage services - $14.95 trades

*  Newsletter email service to help you get the most 
from your HSA

*  FDIC up to $250,000 per depositor for 
checking account balances

*  Low account opening minimum, only $25

*  No account minimum for accounts with 
automatic monthly contributions

FOLEY
 Lobby: M-Th. 8:30-4pm
  Fri. 8:30-6pm
  Sat. 9:00am-Noon
 Drive Up Window: M-Th. 8:00-6pm
  Fri. 8:00-7pm
  Sat. 8:00am-Noon

ST. CLOUD
 Lobby: M-Th. 8-5pm
  Fri. 8-6pm
  Sat. 8:00am-Noon
 Drive Up Window: M-Th. 7:30-6
  Fri. 7:30-7
  Sat. 8:00am-Noon
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